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FORWARD-LOOKING AND 
CAUTIONARY STATEMENTS

ThisPresentationon behalf of KPTissueInc. (the ά/ƻǊǇƻǊŀǘƛƻƴέor άYt¢έύdoesnot constitute or form part of any offer for saleor solicitation of any offer to buy or
subscribefor any securitiesnor shall it or any part of it form the basisof or be relied on in connectionwith, or act as any inducement to enter into, any contract or
commitment whatsoever.

Theinformation containedin this Presentationdoesnot purport to be all-inclusive. ThisPresentationis beingsuppliedto you solelyfor your information and maynot be
reproduced,further distributed or publishedin whole or in part by any other person. Neither this Presentationnor any copy of it may be taken or transmitted into or
distributedanyother jurisdictionwhichprohibits the sameexceptin compliancewith applicablesecuritieslaws. Anyfailure to complywith this restrictionmayconstitutea
violationof securitieslaw.

No representationor warranty,expressor implied, is madeor givenby or on behalfof the Companyor anyof the directors,officersor employeesof anysuchentitiesasto
the accuracy,completenessor fairnessof the information or opinionscontainedin this Presentationand no responsibilityor liability is acceptedby any personfor such
informationor opinions. In furnishingthis Presentation,the Companydoesnot undertakeor agreeto anyobligationto providethe attendeeswith accessto anyadditional
informationor to updatethis Presentationor to correctanyinaccuraciesin, or omissionsfrom, this Presentationthat maybecomeapparent. Theinformationandopinions
containedin this Presentationare providedasat the date of this Presentation. Thecontentsof this Presentationare not to be construedaslegal,financialor tax advice.
Eachpersonreceivingthis Presentationshouldcontacthis,her or its own legaladviser,independentfinancialadviseror taxadviserfor legal,financialor taxadvice.

Certainstatementsin this presentationabout the CorporationandKrugerProductsL.P.όάYt[tέύasit relatesto their current and future plans,expectationsand intentions,
results,levelsof activity,performance,goalsor achievementsor anyother future eventsor developmentsconstituteforward-lookingstatements. ThewordsάƳŀȅέΣάǿƛƭƭέΣ
άǿƻǳƭŘέΣάǎƘƻǳƭŘέΣάŎƻǳƭŘέΣάŜȄǇŜŎǘǎέΣάǇƭŀƴǎέΣάƛƴǘŜƴŘǎέΣάǘǊŜƴŘǎέΣάƛƴŘƛŎŀǘƛƻƴǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάōŜƭƛŜǾŜǎέΣάŜǎǘƛƳŀǘŜǎέΣάǇǊŜŘƛŎǘǎέΣάƭƛƪŜƭȅέorάǇƻǘŜƴǘƛŀƭέor the negativeor
other variationsof thesewordsor other comparablewords or phrases,are intended to identify forward-lookingstatements. Theforward-lookinginformation is basedon
certainkey expectationsand assumptionsmadeby the Corporationor KPLP,includingthe continuedgrowth of the U.S. private label market and the continuedgrowth in
salesof TADproducts in the U.S., orders for the TADƳŀŎƘƛƴŜΩǎproducts, the amount and timing of distributions made by KPLP,and Kruger Inc.ΩǎόάYǊǳƎŜǊέύcash
requirements. Thefinancialoutlook that KPLPManagementprovidesconcerningthe potential incrementalAdjustedEBITDAgeneratedby TADproductsmaybe considered
forward-looking information and is basedon additional key expectationsand assumptions,includingbut not limited to (i) limited incrementaloverheadrelating to the
operationof the TADmachineand distribution and saleof products,(ii) the TADmachineoperatingat near full capacityand productsbeingsoldat pricesconsistentwith
current market prices,adjustedfor inflation, (iii) a costof pulp and energyand a sellingprice of finishedproductsbasedon recent prices,adjustedfor inflation and (iv) a
foreignexchangerate betweenthe CanadianandU.S. dollarsapproximatingcurrent levels. Thefinancialoutlook providedin respectof AdjustedEBITDAfor Q1 2017maybe
consideredforward-looking information and is basedon additional key expectationsand assumptions,including but not limited to (i) salesvolumesconsistentwith
ƳŀƴŀƎŜƳŜƴǘΩǎexpectations,(ii) a cost of pulp and energybasedon recent prices,and (iii) a foreign exchangerate betweenthe Canadianand U.S. dollarsapproximating
current levels. Thepurposeof the outlook is to provide the readerwith an indicationof ƳŀƴŀƎŜƳŜƴǘΩǎexpectations,at the date of this conferencecall, regardingYt[tΩǎ
future financialperformance. Readersare cautionedthat this information maynot be appropriatefor other purposes. Althoughthe CorporationandKPLPbelievethat the
expectationsandassumptionson whichsuchforward-lookinginformation is basedare reasonable,unduerelianceshouldnot be placedon the forward-lookinginformation
sinceno assurancecanbe giventhat suchexpectationsandassumptionswill proveto be correct.

Unlessotherwise stated, referencesin this presentationto market sharesor Yt¢Ωǎmarket leadershipare basedon Nielsendollar market sharedata and management
estimates.
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The following presentation is to review Kruger Products L.P. 
Fiscal 2016 and Q4 2016 financial results
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CORPORATE STRUCTURE



2016 HIGHLIGHTS

Å Revenue of $1.2 billion, up 7.8% over 2015, driven primarily by higher 
sales volume, favourable selling prices in Canada and positive F/X 
impact

Å Revenues increased in all geographic regions: Canada (+4.9%), U.S. 
(+10.4%) and Mexico (+36.9%)

Å Adjusted EBITDA1 of $152.5 million, up 20.6% over 2015 primarily due 
to higher sales volume, improved pricing and mix of products sold, 
and the impact of cost reduction initiatives and capital projects

Å Adjusted EBITDA from TAD productsof $49.0 million, up from $45.3 
million in 2015

Å Net Income of $35.5 million for 2016 compared to $1.5 million last 
year
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1 Non-GAAP measure ςsee MD&A for the definition and reconciliation of the most comparable GAAP measure



Q4 2016 HIGHLIGHTS

ÅQ4 2016 revenue of $339.6 million, up 13.0% over 2015, driven 
primarily by higher sales volume and favourable selling prices in 
Canada. Revenues were up in all geographic regions

ÅQ4 2016 Adjusted EBITDA1 of $42.9 million compared to $30.3 million 
last year primarily due to higher sales volume, improved pricing and 
mix of products sold, and the impact of cost reduction initiatives and 
capital projects, partially offset by higher SG&A costs

Å Adjusted EBITDA from TAD productsof $13.8 million, up from $13.2 
million in Q4 2015

Å Net loss of $4.5 million in the quarter compared to a loss of $0.5 
million in Q4 2015
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1 Non-GAAP measure ςsee MD&A for the definition and reconciliation of the most comparable GAAP measure


